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Pragyawan Technologies Limired

(formerly hawsin a3 " Pragrawar Technologies Privae Limited" |
Annexure [l - Restated Statement of Cashilows

(AN amaunts are in INK millians, unless afherwise siaded)

Particulers For the nine months period For the year ended Fuor the vepr ended For the year ended

ended December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
A CASH FLOW FROM OFERATING ACTIVITIES
Profit before tax 1,327.93 530,38 nTe 120018
Adjusrments far:
Diepreciasion and amortization espensss w21 .82 EET 24
Fizmee cosl 28 0,58 .12 141
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Assets written off Llé
Operating prefit before working capital changes o 141101 FETE4 322.86 it8.1
Chanpes in werking capital
Increase’| Decreass) in trade pavablas 1.280.5%5 HS& 6T 130 AT 18172
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Inzeme taxes paid doet o refund) {38.32 13745
Net gagh generated from ( (used in) aperating serivities (4) (TEA1) 121. |n 84.55
B. CASH FLOW FROM INVESTING ACTIVITIES
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Illllz:-:::m‘-'mptm of fined depasits with originai marurity of e tan 3 (176,87 (17169 (20,665 150260
Met cash genersted foomdused in) investing setivities (B) (293,171 {218.21) (12981 e ET
O CASH FLOW FROM FINANCING ACTIVITIES
Share issue expenses poid 2 (0 ey
Procecds o Short term Borrowmgs (net of repavmendsh 26715 7,24 gal L]
Procesds from Long tevm Borewings {net of repavments) - - - (2.4m
Ropaymerr of l2age labilnzes - -
Repayment of finznce cost 134,35 L) (141
Net cash generated fromy{used in) financing activiges (C 33190 p ) 13500
Net increase! (decressel in cash and cash equivalents | A=B+() 15.57 3528 §6.22) (29.07
Casly arud wash cipuvalents at the beginning of te veatperiod i 38.87 4 §.51
Cach and eash egeivalents af the end of the year/period 114,14 38,57 A
Beconcilntion of cash and cash cquivalinite as per the cash low siatement
Cash and cash equivalents comprise | Refer nute 13}
Balanges with lanks
On curred seeounts aran R4 ERE] 947
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Pragyawan Technologies Limited

(farmerly known as "Pragyawan T echaplogies Private Limited ")
Anvesure IV - Restated Statement of Changes in Equity

{All amonnts are in INR millions, unless otherwise sinjed)

{A) Equity share capital

Far the year ended Maich 31, 1023
No. of shares= Amount
Opening Balance as at April 01, 2022 {Equity shares of INR 100 each issued, subserived and fully pand) 52,883 574
Changes in equity shase capital dunng the year - -
Closing Balance as at March 31, 2023 (Equity shures of INR 100 ench issued, subseribed and fully paid) £2.853 &0
For the year ended March 31, 2024
N, of sligres® Ameunt
Opering Bitlance as at Apni 01, 2023 (Equuty shares of TNR 100 eash wssued, subscnbed and fully paid) 52 453 529
Changes in equity share capital disting the year - -
Closing Balance as at March 31, 2024 (Equity ahares of TNR 100 each issued, subscribed and Fully paid) 51883 519
For the year ended March 31, 2025
No. of shares® Amount
Opening Balance as ar April 01, 2024 (Equity shares of INR 100 each issued, subscribed and fully pazd) 52883 5.29
Changes i equity share eapital during the cusrent year (Refer Note 15) §,99.001 8990
Cloting Balanee as at March 31, 2025 (Equity shares of INR 100 ench issued, subscribed and fully paid) 951,804 95.19
For the nine months period ended December 31, 2025
No. of shares* Ampmmt
Cpening Balance as at April 01, 2025 (Equity shares of INR 106 each issued, subseribed and fully paidy 951,80 2319
Changes i equity share capital during the curment penod (Refer Mote 151 38.07.576 8076
Tncrease in Equity shares en sub-division of | fone) equity share of face value of INR 100 each inta S0 (fifty) equity shares of face value 3.32,14.050 )
of INR 2 each (Refer Note 15) T
Closing Balance as at December 31, 2025 (Equity shures of INK 2 each issued, subseribed and fully paid) 23.79.73.500 75,95
* Mo af siaves are i absolute werms
(B} Other equity
’—' K Reserve and Surplis | Other Comprehensive Ingome —|
Particulars Securities Premium Retained Farmings | m':’;":‘:‘r:':;::::y fasact) Toual
Opening Balance as ar Apnl 00 2022 24.53 TE B2 - 17335
Prafit for the year - 85 44 - HE A4
Other comprehensive mcorme (ner of ) < - o0 [T
Claging Balance as af March 31, 2023 54.53 167.26 LK1 161.51
Profit for the vear - 24070 - 240,70
Other comprehensive income et of tax) - - 003 0.02
Closing Balonee as a1 March 31, 2024 94,53 407,96 0.11 S02.60
Profit for the year - g 81 = 208 41
Share issue expenzes {0.99) - {029y
Premiuen Utilised for bonus issue (89 o = - (8990
Other comgrehensrve incame (el of tax) - - (U 70
Closing Balance s at March 31, 2025 364 306,77 .51 811.12
Restated Profit for the period = SO a0 - SN 00
Share 1ssue expenses [ (L] - - {022,
Unihsed for bonws issue [3.42) {377 34) - 1380 76)
| Restated Other comprehensive income (net of tax} - - 1079 [ORED)
[Clusing Balance a3 at December 31, 2025 - 1,420.33 0.02 1,420.35 |

The above Stement should be read with the Annexure V - Marerial Accounting policies, Annesure V1 - Notes to the Restated Financial Infoemation and Annesure VU - Stiernent of Resiaterment adjustments
to the audited Fingneial Swarements.
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Pragyawan Technologies Limited
(formerly known as “Pragyawan Technologies Private Limited")

Annexure V - Material accounting policies and other explanatory information forming part of the Restated
Financial Information

(All amounts in INR Million, unless otherwise stated)

1. Corporate Information

Pragyawan Technologies Limited (formerly known as Pragyawan Technologies Private Limited) ("the Company"),
(CIN: U29292DL2011PLC222502) is a public company domiciled in India and is incorporated under the provisions
of the Companies Act, 2013. The registered office of the Company is located at Flat No. 2, 2nd Floor, Plot No.
70-A/31 Guru Nanak Pura, Laxmi Nagar, Delhi, Delhi, India, 110092,

The Company is principally engaged in Skill development and training products, and Utility Solutions services in
the Power, Water, and renewal energy verticals. Its operations are primarily in India.

2. Summary of Material accounting policies

These notes provides a list of the material accounting policies adopted in the preparation of this Restated
Financial Information. These policies have been consistently applied to all the reporti ng years presented.

(a) Basis of Preparation

The Restated Financial Information of the Company comprises of the Restated Statement of Assets and Liabilities
as at December 31, 2025, March 31, 2025, March 31, 2024 and March 31, 2023, the Restated Statement of Profit
and Loss (including Other Comprehensive Income), the Restated Statement of Cashflow and the Restated
Statement of changes in Equity for the nine months ended December 31, 2025 and years ended March 31, 2025,
March 31, 2024 and March 31, 2023, and the Material accounting policies and other explanatory information to
the Restated Financial Information (hereinafter collectively referred to as the ‘Restated Financial Information’).

The Restated Financial Information have been prepared by the Management of the Company for the purpose of
inclusion in the Draft Red Herring Prospectus (‘DRHP’) to be filed by the Company with Securities and Exchange
Board of India (‘SEBI’), National Stock Exchange of India Limited and BSE Limited in connection with the proposed
Initial Public Offering (‘IPQ”) of equity shares of the Company (referred to as “issue”),

The Restated Financial Information have been prepared by the Management of the Company to comply in all
material respects with the requirements of:

i. Section 26 of Part | of Chapter IIl of the Companies Act, 2013 as amended ("the Act"),

ii. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended (“ICDR Regulations”); and

ifi. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India {ICAl), as amended (the “Guidance Note™),

iv. Email dated October 28, 2021, from Securities and Exchange Board of India to Association of

Investment Banker of India (‘SEB| Communication’).
The Restated Financial Information of the Com pany have been compiled from:

a) the audited Special Purpose Interim Financial Statements of the Company as at and for the nine months
period ended December 31, 2025, which have been approved by the Board of Directors at their meeting
held on May 27, 2026.

b) the audited Financial Statements of the Company as of and for the year ended March 31, 2025, which
have been approved by the Board of Directors at their meetings held on September 30, 2025.

¢) the audited Special Purpose Ind AS Financial Statements of the Company as of and for the year ended
March 31, 2024, which have been approved by the Board of Directors at their meetings held on May 27,
2026.

d) the audited Special Purpose Financial Statements of the Company as of and for the vear ended March 31,
Mhich have been approved by the Board of Dfrec;t:-grs at their meetings h@!}d on May 2
SESTTE : -
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Pragyawan Technologies Limited
(formerly known as "Pra gyawan Technologies Private Limited")

Annexure V - Material accounting policies and other explanatory information forming part of the Restated
Financial Information

(All amounts in INR Million, unless otherwise stated)

The financial statements for the year ended March 31, 2025, is prepared in accordance with Indian Accounting
Standards (referred to as “Ind AS™) as prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally accepted in India.

The Special Purpose Ind AS financial statements as at and for the year ended March 31, 2024 and comparative
figures for the year ended March 31, 2023, have been prepared after making suitable adjustments to the
accounting heads from their Indian GAAP values following accounting policies and accounting policy choices (both
mandatory exceptions and optional exemptions availed as per Ind AS 101} consistent with that used at the date
of transition to Ind AS (Aprit 01, 2023) and as per the presentation, accounting policies and
grouping/classifications including revised Schedule 11l disclosures followed as at and for the nine months ended
December 31, 2025 pursuant to the SEBI Communication.

Pursuant to the Companies (Indian Accounting Standard) Second Amendment Rules, 2015, the Company adopted
March 31, 2025 as reporting date for first time adoption of Indian Accounting Standards (ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time), and consequently
April 01, 2023 as the transition date for preparation of its statutory financial statements for the year ended March
31, 2025. Hence, the general purpose financial statements as at and for the year ended March 31, 2025, were
the first financials statements, prepared in accordance with the Ind AS. Upto, for the financial year ended March
31, 2024 the Company had prepared its general purpose financial statements in accordance with accounting
standards notified under the section 133 of the Companies Act 2013, read together with Companies (Accounting
Standards) Rules, 2021 (“Indian GAAP” or “Previous GAAP”) due to which these Special Purpose financial
statements are prepared as per the SEB| Communication. Further, these Special Purpose Financial Statements
are not the statutory financial statements of the Company under the Act.

The Restated Financial Information do not reflect the effects of events that occurred subsequent to the respective
dates of Board meeting for adoption of the special purpose interim Ind AS financial statements for nine months
ended December 31, 2025, Financial Statements for year ended March 31, 2025, and special purpose Ind AS
financial statements for years ended March 31, 2024, & March 2023,

The Special Purpose Interim Ind AS Financial Statements of the Company as at and for the nine months ended
December 31, 2025, other than disclosure of comparative as it is exempted as per para 11 of Part A in Schedule
VI of SEBI ICDR Regulations, have been prepared in accordance with Indian Accounting Standard 34 - ‘Interim
Financial Reporting” (‘Ind AS 34’) as notified under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules 2015, as amended, and other recognized accounting practices and policies generally accepted
in India. Accordingly, management of the Company has not presented the comparative in these Special Purpose
Interim Ind AS Financial Statements.

These Special Purpose financial statements as at and for the year ended March 31, 2023 have been prepared
after making suitable adjustments to the accounting heads from their Indian GAAP valyes following accounting
policies and accounting policy choices (both mandatory exceptions and optional exemptions availed as per ind AS
101) consistent with that used at the date of transition to Ind AS {April 01, 2023) and as per the presentation,
accounting policies and grouping/classifications including revised Schedule 11| disclosures followed as at and for
the nine months ended December 31 » 2025 pursuant to the SEB) Communication.

The Special Purpose financial statements have been prepared solely for the purpose of preparation of Restated
Financial Information for inclusion in Offer Documents in relation to proposed IPO. Hence these Special Purpose
financial statements are not suitable for any other purpose other than for the purpose of preparation of Restated
Financial information. Accordingly, no comparative figures are also presented in these Special Purpose financial

statements.
The Restated Financial Information have been prepared as a going concern on the basis of relev. AS that
are effective as on the reporting date. \|
J
The Restated Financial Information: r Nl
s 1 Vs ,_H:AJ
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Pragyawan Technologies Limited

(formerly known as “Pragyawan Technologies Private Limited")

Annexure V - Material accounting policies and other explanatory information forming part of the Restated

Financial Information

(All amounts in INR Million, unless otherwise stated) . —

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regroupings/ reclassifications retrospectively in each of the financial years ended March 31,
2025, March 31, 2024 and March 31 » 2023, to reflect the same accounting treatment as per the accounting
policies and grouping/ classifications followed as at and for the nine months period ended December 31,
2025;

b) there are no qualifications in the auditors’ reports on the audited special purpose interim financial
statements of the Company as at and for the nine months period ended December 31, 2025, audited
financial statements for the financial year ended March 31, 2025 and audited special purpose financial
statements for the years ended March 31, 2024 and March 31, 2023, which require any adjustments to
the Restated Financial Information. However, there are items relating to emphasis of matter and other
matter and reporting on other legal and regulatory matters and in Annexures to the auditors’ report
issued under Companies (Auditor’s Report) Order, 2020 which do not require any adjustments in the
Restated Financial Information,; and

¢) have been prepared in accordance with the Act, the SEBI ICDR Regulations, Guidance Note and SEBI
Communication.

The Restated Financial Information have been prepared on the historical cost basis, except for the following
assets and liabilities which have been measured at fair value or revalued amount:

Assets held for sale.

The Restated Financial Information are presented in INR and all values are rounded to the nearest millions (INR
000,000), except when otherwise indicated.

(b) Use of estimates

The Company makes certain estimates and assumptions regarding the future. Estimates and judgements are
continually evaluated based on historical experience and other factors, including expectations of future events
that are believed to be reasonable under the circumstances. In the future, actual experience may differ from
these estimates and assumptions. Estimates and underlying assumptions are reviewed on a periodic basis.
Revisions to accounting estimates, if any, are recognised in the year in which the estimates are revised and in
any future years affected.

Detailed information about each of these estimates and judgements is included in relevant notes,

The areas involved critical estimates and judgements are:
» Estimation of current tax expenses and payable - Refer Note 32
s Estimation of defined benefit obligations - Refer Note 41
* Recognition of deferred tax assets/liabilities - Refer Note 32
* Expected credit loss on trade receivables - Refer Note 39
* Assets held for sale - Refer Note 7
* Property, plant and equipment, Right of use assets and intangible assets : useful tives and residual values
- Refer Note 3, 4 and 6

(c) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification,
An asset is current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle.
* Held primarily for the purpose of trading. | .5

=  Expected t i




Pragyawan Technologies Limited

(formerly known as "Pragyawan Technologies Private Limited”)

Annexure V - Material accounting policies and other explanatory information forming part of the Restated

Financial Information

(All amounts in INR Million, unless otherwise stated) e

* Cash or cash equivalent unless restricted from being exchanged or used to settle a (iabi lity for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

» Itis expected to be settled in normal operating cycle.

*= It is held primarily for the purpose of trading.

= ltis due to be settled within twelve months after the reporting period; or

* There is no unconditional right to defer settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified its operating cycle as 12 months.

Deferred tax assets/liabilities are classified as non-current assets and liabilities.
(d) Property, plant and equipment

Property, plant and equipment, are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for
long-term construction projects if the recognition criteria are met. When significant parts of plant and equipment
are required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs
are recognised in profit or loss as incurred.

Gains or losses arising from de-recognition of PPE is measured as the difference between the net disposable
proceeds or net realisable value, as the case may be, and the carrying amount (net books value) of the asset and
are recognised in the Statement of Profit and Loss when the asset is derecognised.

Advances paid towards acquisition of PPE and outstanding at each reporting date is classified as capital advances
under other non-current assets and the assets not ready to use on or before the reporting date are disclosed
under Capital Work-In-Progress {CWIP),

An item of property, plant and equipment and any significant part initially recognized, is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial period end and adjusted prospectively, if appropriate.

For transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as of April 01, 2023 (transition date) measured as per the previous GAAP and use that
carrying value as its deemed cost as of the transition date.

The Company reviews the residual value, useful lives and depreciation method annually and, if expectations
g5timates, the change is accounted for as a change in accounting E-(btfmate on a prospective
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Pragyawan Technologies Limited
(formerly known as "Pragyawan Technologies Private Limited")

Annexure V - Material accounting policies and other explanatory information forming part of the Restated
Financial Information

(All amounts in INR Million, unless otherwise stated)

(e) Depreciation and amortisation

Depreciation is provided on a pro rata basis on the straight-line method over the useful lives of assets, which is
as stated in Schedule Il of the Companies Act 2013. The Management's estimates of the useful lives and useful
life as per Schedule 1) of Companies, Act 2013 for various categories of items of Property, Plant and Equipment
are given below:

' |_L.lse-_fuITfe-ﬁ - Useful life as per

! Assets adopted by | Schedule Il of
comoutes————————— | the Company | Companies Act, 2013 |
Computers 3 3

Building | 60 | 60
 Fumiture and Fittings S T R

| Office Equipment 5 L 5 |
\Pf?mgdk\;chﬁry____i_——___ﬁ_ 10 1520
Vehidle I (R A R

(f) Intangible Assets

Intangible assets (mainly comprise of license fees and associated implementation costs incurred for Software)
are measured initially at cost only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost can be measured reliably. After initial recognition, an intangible asset is
carried at its cost, less accumulated amortisation and accumulated impairment losses, if any.

(8) Non-Current Assets (or disposal groups) classified as held for sale

Non-Current Assets held for sale are presented separately in the Balance Sheet when the following criteria are
met:

* The Company is committed to selling the asset;

= The assets are available for sale immediately;

= An active plan of sale has commenced; and

» Sale is expected to be completed within 12 months.

Assets held for sale and disposal groups are measured at the lower of their carrying amount and fair value less
cost to sell. Assets held for sale are no longer amortised or depreciated.

(h) Leases

The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets.

- Right-of-use assets
The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying

asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation. The cost
of right-of-use*asse ludes the amount of lease liabilities recognized, initial direct costs incur
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Pragyawan Technologies Limited

(formerly known as "Pragyawan Technologies Private Limited")

Annexure V - Material accounting policies and other explanatory information forming part of the Restated
Financial Information

(All amounts in INR Million, unless otherwise stated)

payments made at or before the commencement date less any lease incentive received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets.

Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated
useful lives of the assets, as follows:

Leasehold Buildings - 10 - 60 years
Leasehold Land - 69 - 90 years

The right-of-use assets are also subject to impairment. Refer to the accounting policies in note (e) Impairment
of non-financial assets.

- Lease Liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value
of lease payments to be made over the lease term.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. The lease
payments include fixed payments. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made.

In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or
rate used to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

- Short-term leases

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and
equipment (i.e., those leases that have a lease term of 12 months or less from the commencement date and do
not contain a purchase option). Lease payments on short-term leases are recognized as expense on a straight-
line basis over the lease term.

(i) Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset s required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.
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Pragyawan Technologies Limited
(formerly known as "Pragyawan Technologies Private Limited”)
Annexure V - Material accounting policies and other explanatory information forming part of the Restated
Financial Information
(All amounts in INR Million, unless otherwise stated)

(j) Inventories
Inventories are valued at the lower of cost and net realisable value.

(i) Raw materials: Cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on weighted average basis.

(i) Consumable Goods for EPC and other projects: Cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on wei ghted average basis.
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

(k) Revenue from contract with customers
The Company recognised Revenue from contracts with customers when the promised goods or services are
transferred to customers or when the control over the promised goods and services is transferred at an amount

that reflects the consideration to which the entity expects to be entitled in exchange for those goods or services.

The Company satisfies a performance obligation and recognises revenue over time, if one of the following
criteria is met:

(i} The Company’s performance does not create an asset with an alternate use to the Company and the
Company has as an enforceable right to payment for performance completed to date.
(if) The Company's performance creates or enhances an asset that the customer controls as the asset is

created or enhanced.
(i) The customer simultaneously receives and consumes the benefits provided by the Company’s
performance as the Company performs.

For performance obligations where one of the above conditions are not met, revenue is recognised at the
point in time at which the performance obligation is satisfied.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price
(net of variable consideration) allocated to that performance obligation. The transaction price of the goods
sold and services rendered is net of variable consideration. Variable consideration includes volume discounts,
price variations, liquidated damages, incentives, etc. The Company estimates the variable consideration with
respect to above based on an analysis of accumulated historical experience and also underlying contractual
terms and conditions. Revenue is recognized to the extent it is probable that the economic benefits will flow
to the Company and the revenue and costs, if applicable, can be measured reliably. Taxes (Goods & Services
Tax) collected on behalf of the government are excluded from revenue.

Revenue from Sale of Goods

Performance obligation in case of Revenue from sale of goods is satisfied at a point in time and is recognised
when control of goods is transferred to the customers. Generally, control is transferred upon shipment of
goods to the customer or when the goods is made available to the customer, provided transfer of title to the
customer occurs and the Company has not retained any significant risks of ownership or future obligations
with respect to the goods shipped.

Revenue from EPC Projects

Performance Obligation in case of revenue from EPC projects is satisfied over the period of time, since the
e .
CUSERTR €T (3 \rols the assets as they are created and the Company has enforceable ra%ht to
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Pragyawan Technologies Limited

(formerly known as "Pragyawan Technologies Private Limited")
Annexure V - Material accounting policies and other explanatory information forming part of the Restated
Financial Information

(All amounts in INR Million, unless otherwise stated)

performance completed to date. Revenue from EPC projects, where the outcome can be estimated reliably
is recognised under the percentage of completion method by reference to the stage of completion of contract
activity. The stage of completion is determined on the basis of work certified which is based upon
confirmation from the principal contractor/customer to the satisfaction of performance obligation.

Services Income (mainly on account of operation and maintenance of EPC and Institutional projects) is
recognised over the period as per the terms and conditions of the contract.

(i) Contract balances
a. Trade receivables

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the passage of time is
required before payment of the consideration is due). Refer to accounting policies of financial assets in section
(1) Financial instruments - initial recognition and subsequent measurement.

b. Contract liabilities

A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a
customer before the Company transfers the related goods or services. Contract liabilities are recognised as
revenue when the Company performs under the cantract (i.e., transfers control of the related goods or services
to the customer).

([} Employee benefit expenses
(i) Short term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages, salaries and annual leaves in the
period the related service is rendered at the undiscounted amount of the benefits expected to be paid in
exchange for that service. Liabilities recognised in respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related service.

(ii) Other long-term employee benefits

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are
immediately taken to the Restated Summary Statement of Profit and Loss and are not deferred.

The obligations are presented as current liabilities in the balance sheet as the entity does not have an
unconditional right to defer the settlement for at least twelve months after the reporting date.

(iii) Retirement benefits plan

a. Defined contribution plan

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the employee provident fund and employee state insurance
fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable to the scheme for service received before the
balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is r-

liabiLiE&gﬁgg“deducting the contribution already paid. \ - » f@‘if f—\'%o




Pragyawan Technologies Limited

(formerly known as “Pragyawan Technologies Private Limited”)
Annexure V - Material accounting policies and other explanatory information forming part of the Restated
Financial Information

(ALl amounts in INR Million, unless otherwise stated)

b. Defined benefit plan

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method. Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recognized immediately in the balance
sheet with a corresponding debit or credit to retained earnings through OCl in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognized in profit or loss on the earlier of:
= The date of the plan amendment or curtailment, and
= The date that the Company recognizes related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company

recognizes the following changes in the net defined benefit obligation as an expense in the statement of profit

and loss:

= Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and

= Net interest expense or income.

(iv) Termination benefits

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the
offer of the termination benefit and when the entity recognises any related restructuring costs.

{m) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

I. Financial assets
a) Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost and fair value
through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company's business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115,

The Company’s business model for managing financial assets refers to how it manages its financial assets in order
to generate cash flows. The business model determines whether cash flows will result from collecting contractual
cash flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are
held within a business model with the objective to hold financial assets in order to collect contractual cash flows.

b) Subseguent measurement
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(formerly known as "Pragyawan Technologies Private Limited")
Annexure V - Material accounting policies and other explanatory information forming part of the Restated
Financial information

(All amounts in INR Million, unless otherwise stated)

c) Financial assets at amortised cost

A financial asset is measured at amortised cost if both the following conditions are met:

* the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

d) Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets)

is primarily derecognised (i.e., removed from the Company’s balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

*  The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset,
or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

e} Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is
impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Company
determines expected credit losses after taking into account the past history of recovery, risk of default of the
counterparty, existing market conditions, etc and after considering all reasonable and supporting information
including that which are forward looking, while assessing credit risk. The impairment methodology is applied on
individual customer basis and depends on whether there has been a significant increase in the credit risk since
initial recognition. If the recoverable amount s less than its carrying amount, the impairment loss is accounted
for.

f) Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities.

Il. Financial liabilities
a) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings and payables.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs. \ 7 {}«‘)
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Annexure V - Material accounting policies and other explanatory information forming part of the Restated
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For purposes of subsequent measurement, financial liabilities are classified at amortised cost.

¢) Financial liabilities at amortised cost

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through
the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and
loss. This category generally applies to borrowings.

d) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the

derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

ll. Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

IV. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received,
net of direct issue costs.

V. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

(n) Foreign currencies

(i) Functional and presentation currency

The Company’s financial statements are presented in INR, which is also the Company’s functional currency.

(ii) Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates at the
date the transaction first qualifies for recognition. However, for practical reasons, the Company uses average

rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of e P
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Exchange differences arising on settlement or translation of monetary items are recognized in the Statement of
profit or loss,

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

In determining the spot exchange rate to use on initial recognition of the related asset, expense, or income (or
part of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognizes the non-monetary
asset or non-monetary liability arising from the advance consideration.

If there are multiple payments or receipts in advance, the Company determines the transaction date for each
payment or receipt of advance consideration.

(o) Income Taxes
Tax expense comprises current income tax and deferred tax.

Current income tax

Current income tax expense is measured at the amount expected to be paid to the concerned tax authorities in
accordance with the governing provisions of the Income-tax Act, 1961, as amended, modified and notified from
time to time. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date. The Company uses estimates and judgements based on the relevant rulings in the
areas of allocation of revenue, costs, allowances and disallowances which are exercised while determining the
provisions for Income Tax.

Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred
tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, the carry forward of unused tax credits and unused tax losses can be utilised,
Significant management judgement is required to determine the amount of deferred tax assets that can be
recognised based upon the likely timing and the level of future taxable profits together with future tax planning
strategies. Accordingly, the Company exercises its judgement to reassess the carrying amount of deferred tax
assets at the end of reporting period. Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply in the year when the asset is realised or the liability is settled, based on tax rates and tax laws
that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates and tax laws that have been enacted or substantively
enacted at the reporting date.

Income tax (Current and Deferred) is recognised in the Statement of Profit and Loss except to the extent it relates
to the items recognised directly in equity or other comprehensive income.

Current tax assets and Current tax liabilities are offset, if a legally enforceable right exists to set off the
recognized amounts and where it intends either to settle on a net basis, or to realise the asset and settle the
lLability simultaneously.

(P) Provisions and contingent liabilities ;( |')f
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- Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle that obligation and a reliable estimate can be
made of the amount of the obligation, When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain.

If the effect of the time value of maney is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

- Contingent liabilities

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company, or a present obligation that arises from past events but is not recognised because it is not probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, or the amount
of the obligation cannot be measured with sufficient reliability.

The Company does not recognise a contingent liability but discloses its existence and other required disclosures
in notes to the financial statements, unless the possibility of any outflow in settlement is remote.

(q) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or

* Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial statements

are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:

= Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

= Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.
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For financial assets and financial liabilities that are recognized in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
Categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

(r) Operating segments

The Board of Directors are the Company's ‘Chief Operating Decision Maker’ or ‘CODM’ within the meaning of Ind
AS 108 ‘Operating Segments’. CODM monitors the operating results of its business segments separately for the
purpose of making decisions about rescurce allocation and performance assessment. Segment performance is
evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements.

(s) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, and short-term deposits with
an original maturity of three months or less, that are readily convertible to a known amount of cash and subject
to an insignificant risk of changes in value.

(t) Statement of cashflows

Statement of Cash flows is prepared as per indirect method prescribed in the Ind AS 7 *Statement of Cash Flows’.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits
with an original maturity of three months or less.

(u) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period adjusted for the
effects of all dilutive potential equity shares.

(v) Standards (including amendments) issued but not yet effective

(i) Amendment to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current liabilities
with covenants:

The amendment includes specific provisions that will take effect for reporting periods beginning on or after 1
April 2026, retrospectively, as outlined below:

a) Breach of material covenant for long-term loan arrangement on or before end of reporting period with
effect that liability becomes payable on demand as on reporting date, then it shall be classified as
current liability, if lender agreed after reporting period and before approval of financial statements to
not demand payment as a consequence of breach.

b) Classify as non-current liability, if lender agreed by end of reporting period to provide grace period
ending at least 12 months after reporting period within which entity can rectify the breach WQ
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c) Disclose information about the timing of settlement to understand the impact of the liability on the
financial statements.

(w) The below amendments are not yet notified but expected to be notified soon. Once notified, these could
be added on below lines:

i. Amendments to Ind AS 109, Disclosures, Financial Instruments : Disclosures and Ind AS 107 Financial
Instruments:
Disclosures - Classification and Measurement of Financial Instruments:

The NFRA has approved the below amendment and decided to recommend to the MCA the amendments
to Ind AS 109 and Ind AS 107. The amendments clarify-

a. the requirements related to the date of recognition and derecognition of financial asset and
financial liabilities, with an exception for derecognition of financial liabilities settled via an
electronic transfer;

b. the requirement for assessing contractual cash flow characteristics of financial assets, with
additional guidance cn assessment of contingent features.

c. characteristics of non-recourse loans and contractually linked instruments.

The amendment introduces additional disclosure requirements for equity instruments classified as
F¥OCI and for financial instruments with contingent features.

ii. Contracts Referencing Nature-dependent Electricity: Amendments to Ind AS 109 and Ind AS 107:

The NFRA has approved the below amendment and decided to recommend to MCA the amendments
to Ind AS 109 and Ind AS 107. Entities will be able to:

a. Apply the own-use exception to certain contracts referencing nature-dependent electricity
(CRNE) wherein entities will be able to treat CRNE as executory contracts if they meet the
specified requirements of own-use exception; and

b. Entities will be able to designate a variable nominal volume of electricity purchased as a hedged
item, facilitating application of hedge accounting to CRNEs.

iit. Ind AS 118, Presentation and Disclosure in Financial Statements:

The standard sets out significant new requirements for how financial statements are presented. A new
structure of statement of profit and loss, disclosure of management defined performance measures,
and enhanced requirements for grouping (aggregation and disaggregation) of information will entail.
Additional change is introduction of 'functional classification of expenses as an option, in addition to
classification of expenses by nature in the statement of profit and loss.

Consequential amendments are proposed to other standards under Ind AS, primarily Ind AS 7 Statement
of Cash flows and Ind AS 107 Financial Instruments: Disclosures. Entities may need to restate previous
year financials for comparison with current year, provide reconciliation for each line item in the
statement of profit or loss between (a) the restated amounts presented applying Ind AS 18 and (b) the
anlp‘l.:?ts previously presented applying Ind AS 1 Presentation of Financial Statements.
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Pragyawan Technologies Limited

(formerly known as "Pragyawan Technologies Private Limited")

Annexure V - Material accounting policies and other explanatory information forming part of the Restated
Financial Information

(All amounts in INR Million, unless otherwise stated)

iv.

Consequential amendments to Ind AS 34 will also require an entity to present each of the required
headings and subtotals in Ind AS 118 in its condensed interim financial statements in the first year of
applying Ind AS 118, Entities with quarterly reporting requirements in accordance with Ind AS 34 will
be required to report its statement of profit or loss in accordance with Ind AS 118's requirements in
condensed interim financial statements after entity has issued its first set of annual financial
statements prepared in accordance with this Standard.

Annual Improvements 2024- Amendments to Ind AS 101, First-time Adoption of Indian Accounting
Standards, Ind AS 107, Financial Instruments: Disclosures, Ind AS 109, Financial Instruments, Ind AS
110, Consolidated Financial Statements and Ind AS 7, Statement of Cash Flows.

The NFRA has approved the annual improvements and decided to recommend to MCA the amendments.
Annual improvements are limited to changes that either clarify the wording in an Ind AS Standard, or

correct relatively minor unintended consequences, oversights or conflicts between requirements of
the Standards. Following are the cycle of annual improvements addressed:

a. Hedge Accounting by a First-time Adopter (Amendments to Ind AS 1 First-time Adoption of
International Financial Reporting Standards)

b. Gain or Loss on Derecognition (Amendments to Ind AS 107)

. Introduction and Credit Risk Disclosures (Amendments to Guidance on implementing Ind AS 107)
d. Derecognition of Lease Liabilities (Amendments to Ind AS 109)

e. Transaction Price (Amendments to Ind AS 109)

f. Determination of a De Facto Agent' (Amendments to Ind AS 110 Consolidated Financial
Statements)

g. Cost Method (Amendments to Ind AS 7 Statement of Cash Flows).

The above amendments have no effect on the measurement of any items in the consolidated financial
statements of the Company.

(x) First-time adoption of Ind-AS

These financial statements are the first set of Ind AS financial statements prepared by the Company. Accordingly,
the Company has prepared financial statements which comply with Ind AS applicable for year ending on March
31, 2025, together with the comparative year data as at and for the year ended March 31, 2024, as described in
the material accounting policies. In preparing these financial statements, the Company’s opening balance sheet
was prepared as at April 01, 2023, being the Company’s date of transition to Ind AS. This note explains the
principal adjustments made by the Company in restating its Indian GAAP financial statements, including the
balance sheet as at April 01, 2023 and the financial statements as at and for the year ended March 31, 2024,

Exemptions availed on first time adoption of Ind AS

Ind AS 101, First-time Adoption of Indian Accounting Standards, allows first-time adopters certain exemptions
from the retrospective application of certain requirements under Ind AS. The Company has accordingly applied

the following exemptions.




Pragyawan Technologies Limited
(formerly known as "Pragyawan Technologies Private Limited”)

Annexure V - Material accounting policies and other explanatory information forming part of the Restated
Financial Information

(All amounts in INR Million, unless otherwise stated)

i. Deemed Cost

since there is no change in the functional currency, the Company has elected to continue with carrying value for
all of its property, plant and equipment as recognized in its Indian GAAP financial statements as its deemed cost
at the date of transition. This exemption can also be used for intangible assets covered by Ind AS 38, Intangible
Assets. Accordingly the management has elected to measure all of its property, plant and equipment, and
intangible assets at their Indian GAAP carrying value.

ii. Defined benefit liabilities

Both under Indian GAAP and Ind AS, the Company recognized costs related to its post-employment defined benefit
plan on an actuarial basis. Under Indian GAAP, the entire cost, including actuarial gains and losses, are charged
to Statement of Profit and Loss. Under Ind AS, re-measurements comprising of actuarial gains and losses are
recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings through
OoCl,

Deferred tax

Indian GAAP requires assessment of virtual certainty in case of losses for recognizing deferred tax asset, but
under Ind AS deferred tax assets are recognized for all deductible temporary differences and unused tax losses
only if it is probable that future taxable amounts will be available to utilize those temporary differences and
losses.

iii. Other comprehensive income

The concept of Other Comprehensive Income {OCI) did not exist under Indian GAAP,

iv. Statement of cash flows

No material impact on transition from Indian GAAP to Ind AS on the statement of cash flows.

Mandatory Exemption on first-time adoption of Ind AS

i. Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with
estimates made for the same date in accordance with Indian GAAP (after adjustments to reflect any difference
in accounting policies), unless there is objective evidence that those estimates were in error.

Ind AS estimates as at April 01, 2023 are consistent with the estimates as at the same date made in conformity
with Indian GAAP. The Company made estimates for following items in accordance with Ind AS at the date of
transition as these were not required under Indian GAAP:

(i) Impairment of financial assets based on expected credit loss model.

ii. Classification and measurement of financial assets

Ind AS 101, First-time Adoption of Indian Accounting Standards, requires an entity to assess classification and
measurement of financial assets on the basis of the facts and circumstances that exist at the date of transition

to Ind AS-'L—‘.‘LH.-
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Pragvawsn Technologies Limited

(formerly known as " Pragyawan Technologies Private Limited "}
Annexure VI - Notes o the Restated Financial Information
(Al amounts are in INR millions, unless otherwise stated)

B Other financial wssets
. Asat As ar As at As at

fariicalars December 31, 2025 March 31, 2025 March 31, 2024 Mareh 31, 2023
Non-Current
Unsecured, considered good, at amortised cost
]" Diepasit i.ii:CGI.I_'uL'-__; with maturity for mere than |2 manths 19.32 f8.87 100,63 2564
{for ben refer nole 14.01;
Total 49.32 6887 TiHLG3 15.64
Current
Unsecured, considered good, st amortised cost
Security Deposils 537 336 760 1.21
In Depusit accounts with erigmal maturity for more than 12 months, but
remaining mahuity of ess than 12 months 40761 21441 - -
{far hien refer note 14.01)
Accrued Interest on fixed deposits 149 1.73 =
Loan in employees 077 0.86 1,13
Unailled Revenue 17650 169,05 - -
Total S92.74 389,41 575 1.21
Refer Mate 38 for fiir value messurement snd information sbout the Campany’s exposure fo financial risks,

L (ther assets
Particulars As ar As at As at Asat

December 31, 2025 March 31, 2025 March 3], 2024 March 31, 2023

Non-Current
Unseciired, considered good
Indirect taxes pand under protest (Refer Note 9,02 below) 15.37 15.78 13,78 15.37
Cupital Advance 101.30 4].14 44.43 2855
Total 116.67 56.92 6,21 41.92
Carrent
Unsccured, considered good
Prepaid Fxpenses 2E.10 12.65 .76 0.49
Adwvance to suppliers 32475 20568 5579 8095
Less: Provision for doubiful advances 1013y - . .
Balance with revenuc auhoritiss - - 54.14 55,85
Tatal 342.70 216.33 110469 137.29

3.01 Prepeid expenses as at December 31, 2025, include INR 11,60 millions on seevunt of share issue capenses with the proposed TPO of the Company.

.02 Deparroent of Goods & Services Tax {"Depertmend) hod conducted mvestigation agamst th
investigation was also condueted against the Company, and it was illeged that the Cormp:
actual supply of goods'services, Accordingly, Department had issued Show Cause Notice (SCN] ag 1o why ITC
Adjudicating authotity denicd the submissions and documentary evidence submitted o ik
Company has filed the sppeal before the appellnie aulhority, Rased on the appeal filed, the Compary is confideer

(i

has been recognized/distlosed in the financiz] statemsnts.

9.03 Movement in provision fer doubful advances:

e supplier firms ol the Company and on review of date Bppearing i Form GSTR-ZA of the Company,
amy has wrongly availed Input Tax Credit (ITC) of GST paid on invaices which have been jssued withour
amount alung with intercst and penalty should not ke demanded from the Company,
o Company and confirmed original order tssued by the Department. Aggeicved by the said onder, the
af gelling the claims seq aside by the uppeliate mithenty. Accordingly no provision

Particulars

As at
December 31, 2028

As ot
Murch 31, 2025

Asat
March 31, 2024

As at
March 31, 2023

Bafance st begimning of the periodyear

Frovision made on doubiful advances 16.13 - -
Luss: izeid fram provision of doubtiul debis - = - L
Balance at ead of the periodiyear 10.13 & = =

T

—_—

_)-—(3_,70
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Pragyawan Techrologies Limited

(farmerly krown as " Pragyawan Technologies Private Limited")
Annexure V1 - Notes to the Restated Financial Information
(All smounts are in INR millions, unless otherwise stated)

16 Other equity

Particulars Asat As at Asat As nt
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Securities premium (A) - Xt a4 33 94,53
Retained Eamings {B) 142033 80077 407,96 167 20
Other Comprehensive Incame () 002 0.81 o1 Q.02
Total 1,420,35 | 811.22 502,60 261.81
(A) Securities premium
Particulars As at As ar As at Asat
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Balance at the beginning of the year 3.64 94.53 a4 53 0453
Less : Share issue expenses 0.22 0,99 - -
Less: Bonus issue of shares 142 ] -
{Batance at the end of the period / year = 3.64 94.53 94.53
(B} Retained Earnings
As at Asat Asat Asar
Farticulars December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Balance at the bepinning of the year 806,77 407,96 16726 78.82
Add: Net Profit/ {loss) for the curent year 99090 308 81 240,70 88.44
Less: Bonus issue of shares 377.34 - - -
Batance at the end of the period / year 1.420.33 806,77 407.96 167.26
(Cy Other Comprebensive Income -
Particulars As at Asat As at Asat
December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Balance ar the beginning of the vear .81 011 0.02 -
Add: Re-measurernent of defined benefit plan (0.79) 0.70 0.09 0.02
Balance at the end of the period / year 0.02 051 0.11 0.02

Nanure and purpose of reserves:

(i} Secunties Premium: In case where tie Company issues shares at premium, whether for cash or otherwise, 1 sum equal 1o
those shares has been tansterred o "Securities Premium”. The Company may issue fully paid-up bonus sh

sharcs.

(M) Retained Eamings: Regained Eamings are the profits | (losses) that Company has eamed / ineorred rill date, less any fransfers 1o ge
paul to sharcholders. Retaingd eamings is a free reserve available 1o Group and eligible for distribution to sharcholders,

earnings 1l date.

(e} Chher comprehensive income: Other comprehensive income comprises actuarial Zawns and |osses and retuwm on plan assels,

I7 Lease liabilities

{be aggregate amount of the premium received on

ares 1o 1ls members out of the securities premiuim and to buyv-back of

neral reserve, dividends or other distributions
m case where it is having positive balance Tepresenting net

[]:Hicnlam As at As at As at As af

December 31, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Noo-current, at amortised cost
Lease liability 8390 - - .
Total 83,90 = - -
Current, at amortised cost
Lease hability 14,06
Total 14.06 - - - —1

Refer Note 42 for further details,

PRAGVANAN
el

LIMTTED




Pragyawan Technologies Limited

(formierly Known as "Pragyawan Fechnologies Private Limited*™)
Annexure VI - Notes to the Restated Vinaneial luformation
(All amounts are in TNR millions, unless otherwise stated)

I8 Other Financial Liabilities

Particalars Asat Asat Asat Asat T
2 December 31,2025 Marci 31, 2025 Mareh 31, 2024 March 31, 2023
Curreat, at amortised cost
Payable to employees 1818 17.87 14.52 2213
Other Pavables - - 001 025
Security Deposit 1.33 1.33 1.33 1.33
Total 19.51 19,20 15,86 383
12 Provisions
. Asz ajf Asat Asat As ai
Particalars December 31, 2025 March 31, 2025 Mareh 31, 2024 Mareh 31, 2023
Non-current
Pravision for gratuity (unfunded) 9.55 3.08 2.68 090
Total 9.55 3.08 2.68 0.99
Corrent
Frovision for gratuity {unfunded) Q.16 [XIE) 0.02 0.00
Provision for compensated absences (unfundad) 5.06 132 1.73 71
Other provisions - - - 0.34
Total 512 1.36 1.75 1.05
20 Ocher liabilitics
As ar Asat Asar As af
Particulass December 31, 2025 March 31, 2025 Mareh 31, 2024 March 31,2023 _]
Noo-current
Contract liahilities (Refer note below) 44.24 07.9] A2 88 15.07
Toial 44.24 6791 41,88 15,07
Current
Starutory due paveble 79.72 15.10 467 243
Contract Habilities (Refer note below) 31.8% 3282 17.24 4.28
Advance from customer 046 078 - 192.6]
Tarkal 112,83 48.50 21,91 199.32
Neic: Asat As at Asat Asal T
ote: December 31, 2025 Mareh 31, 2025 March 31, 2024 March 31, 2023
Opening contsact liabilitics 100.53 60.12 19.35 -
Additien during the yeas - T0.60 64.75 2275
Amount recognised in revenue {2444 {30019y (2398 (3400
Closmg contract liabilities 76,09 104,53 60,12 19,35
Cantract liabilities ineludes
Contrac! Liabilities - Cument 30185 3262 i7.24 1.28
Contraet Lighilities - Non Current 4424 67.01 4288 15.07
Total Th.09 11H).53 60,12 1935
21 Borrowings
Particulars As al Asat Asat As gl
" Deceaaber 31, 2025 Mareh 31, 2025 March 31, 2024 March 31, 2023
Secured, from bank (Refer below notes)
“Cash eredit 447 99 22584 LX) -
-Working Capital Demaad Loan 195 00 15000 - -
[Total 2.9 7584 E




Pragyawan Technologies Limited

(formerly known as "Progymwan Technolagies Private Limired”)
Annexure VI - Notes tv the Restated Finnncial Information
(All ameunts are in INR millions, unless otherwise stated)

Notes:

(a}) Working Capital Limit® from banks are Zenerally renewable within twelve months from the date of sanction or immediately previows renewal date, unless otherwise siated. The
lender banks have o right to cancel the credit limits {either fully or pantially) and, inter-alia, demand repayment in ¢ase of non-compliance of terms and conditions of sanctions or
deterioration in the sanctioned loan accounts in ANY NN,

(b) Working Capital Limit* from banks are sccured by first/or second charge by way of hypotheeation on entire Current Assets (excluding assets specifically charged 1o specific
project lenders), both present and future, of the Company viz inventories, baok debts (trade receivables), term deposits, efe. ranking pari-passu amongst the lender banks; and are
further secured by way of hvpothecation of movable Property, Plant and Equipments, both present and future, and charge ereated by way of mortgage by deposit of title deeds of
certain immovable properties of the Company, ranking first'or second pari-passu interse amongst the lender banks.

(e} Interest rate on the working capital Limit* from banks are generally as follows:

- for Fund based facility: ranges from 8.00% P to 9.65% pa (i repo rate + spread)

= for Non-Fund based facility: ranges from 0.5% p.a to 1% pa

td} Funds raised on short term basis have not been utilised for long term purpascs and deploved for the purpose(s) they were abtained,

(&) Meither registration nor satisfaction of any charges are pending to be filed/registered with the jurisdictional Registrar of Companies beyvond the statutory period in respect of
security ereated by the Company in favour of lenders.

* Working Capiral Limis incluides: Cask Credir, Working Capital Demand Loan (WCDL), Letter af Credits (LC3, Bank Guarantees (BG)
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Fragyawan Technolagies Limited

(Mormerly known uy * Fragyawan Technologies Private Limited")
Anngzure V1 - Notes to the Restated Financial Tnformarion

(Al are in INR millions, suless atheiwise stated )

24 Revenue from operafions

——

Partictlrs For the nine months period Far the yeur ended For ihe year ended For the year ended

ended December 31, 2005 March 31, 2025 March 31, 2024 March 31, 2023
Revenue from contracts with eustouers
Reveme fiom EPC Coniracts 19793 197060 146358 18974
Revenue fram Institunonsl Supplhiee and Manufacturing Contsnces® 5,072,484 1623.05 647 39 483 20
Towl T7T.7Y | 350368 | 2,11737 67303 |

s includes sale of maded goods

15 Oaber income

Parficolars

Far the nine months periad

For the vesr ended |

For the year ended

For the vear coded

ended December 31, 2015 March 31, 2015 March 51, 2024 March 31, 1025

Ineczest Inzome .43 14.46 1zo

Furzigm Exchange Cian . [N

Profil o sn'p of Propery, plant and e wipment L] = -

riseellanzon: Income 03T 0.3y 42

Total 2055 1485 1069

26 Ot of materials consumed and other contract expenaes

Farticlars For the nine monthe perisd For the year ended Far the year ended For he year ended
ended Pecemulier 31, 2025 Muorch 31, 2025 Mareh 31, 2024 March 3, 2023

Imvemury al the beginnicg of the year 264 13 11282 118 44 | 262

Add Purchases 462821 1305 36 ERER [ 13508

Less: Inventory ag the citd of the year (R34 110 1264 13) 112 82) 1116 GGy

Cost of materials consumed 4,068,213 Lis4.05 P458] 2IL0%

Otiter Engingenng & Coastraction Expenses {refer note balow) 195 137642 44 &9 A2

Tatal 598345 2.550.47 | 1,533,70 Ms.07

Last of m als congumed includes following :

Consumpfioi retring fo manufagiuning business

Particulars J Far the ninc ionihs periad For dle year ended Far the year ended For the year ended
ended December 31, 1025 March 31, 2015 March 31, 2024 March 31. 2023

Inventory ot the beginning of the year 385 lais -

Add Purchases i24 167,05 4877

Lews Invemiony or dee end of the year (1.24) (3.E5) i18.36) -

| Cost of mnterials comsumed [ 345 119.56 | 3241 -]

Other Consumplion relting 1w Institafionsl Sunplies and Manulneturig Cantracts and EFC Conirasts

Far the mne months period

For the year ended |

For the vear ended |

For the yeur ganled
Moarch 31, 023

Farilcvinss ended December A1, 2028 March $1. 2025 March 31, 2024 |
Inventory at the beyznning of the year 26028 %40 11666 3.@:‘[
Add: Purchases 462697 119831 REN-(] 335 0o
Less: Inventars at the end of the vear (B22 87} {260 28) [ECRr] 1L1A &6)
| Cosi of materials consumed 1 4064,38 10349 45140 220,05 |
Engineering & P Q . For the ninc manths period Far the year ended For the yeor ended For the year ended

[Ofher Engineering & Construction Expenses includes: ended December 31, 2025 March 31, 2025 March 31, 202 March 31, 2023
Dpsrlions and Manageman Services Bl - . -
Conskruction expenses 3383 73595 3162 4933
Electrification Work Expenses 50225 33743 X
Project Moniiorag Servces M5y 164 92
Survey expenses L1l .66
Lnsualiation. and Comamissionmg espenges 080
Expenses en ssiablisfioen) of videsg recordung siudics -
Solar Mudule & Struciure Exnensey 0.68
itz ol Project Expenses 169
Site Security Services Charges .
Dacoment Scanning Services Expenses
Lispeciion Fees ie
Chiher Miseelianeous § e Exparses 125

191522




Fragyawan Technolopies Limired

(firmery known as “Pragyawamn Technulogics Private Limired")
Annegure VT - Notea 1o the Restated Financial Informaiion

(Al ore in INR millions, unless otberwise stated)

27 Puschare of Stock-in-trade

For the nine mionths period

For the year ended

Far the venr ended

For the vear ended l

Particulors ended December 31, 2025 | Mureh 31, 2025 ‘ Mareh 31, 2024 March 31, 2023
Turchise of gogk in wads in J IDI.SEJ - - ‘
Total | EXTH| 102,82 | - _|
2% Employee benefits expense
Particulars For the nine months perind For e year ended Far the year ended For the year ended
ended December 31, 2025 March 30, 2025 March 31, 7024 March 31, 2023
Salaries, wages, benus and oher ailow ances 0945 Tiem 5585
Contribulion 1o Prevident Furd and other funds 122 o 182
Giraturly expences (Refer Nose 413 254 1.36 L&
Staf welfare experses kN T3 742
Total 10986 53.74 | 5603 |
M Fimanee codta
Farticulars For the aine months period For the year ended For the year ended For the year ended
| ended December 51, 2028 Mirch 31, 2025 Maech 31, 2024 March 31, 2z}
Interest on bomowings R 322 108 ‘ am
Interest Expense on lease hebsly - - -
Irterest on delaved pavment of income iy .33 o
Bank Chazges 6.3l Ala Lau
Precessioy charges LT - -
Drthers - (R 0ER il
Tulal 5233 | Jio# [ 1.41
W Depreciation amd amortization expense
P ulars Far the nime months period For the year ended For e year ended For ibe year ended
ended Mecember 31, 20215 Mareh 31, 2025 March 31, 2024 Brlarch 31, 2023
Creprecunon of areperry, plant and cquipment ¢Refer Moe 2) 014 4,98 | 307 | 0]
Deprecwtion of R:ghiof-use assers (Rifer Nats 4) 10 1A 0.5 o6
Amarhzarion af Intangibie assets {Refer Note 6 | QA - - .
ol | [¥TY| 6.52 | 360 | 1.16
3 Uther expenaes
Particulss | For the ning mouihs pericd Far the yeur ended Fuor the vear ended For the yepr ended —|
| | ended Devember 31, 2028 March 31, 1028 March 31, 314 March 31, 2023
]
Sales Commissian 16025 28 1 A 2347
Reart Charges 41 32 26,49 2472 17
Hales & Tanes Q08 1369 g L]
! and Corsulomey Expenses | 2368 5958 EXEH 2298
1 far impairmen) on assats held for sale - 1302 - -
Pravision for expected crodit lyss 31,73 I15a ] 118
Provision en deubtiul zdvances [N E] . . -
Pever and Fuel - Plam P9 1734 1087 135
Travelling & Convevance EXE] LTS L) ER-2)
Securin Sevices Charges 261 795 273 i
Office Exponses £ 8a 578 602 X
Repair & Mainienance By pensas 442 4 52 ] s un
Advertisenient. Marketing & Business ey eloprazil 035 354 w3 ER]
U'SK Expenses |Refor Note £6) 4ug 330 118 .
Ansumance Chirges 410 13z 127 .27
Auditors Remunenstion | Refer Nola below) 44 1.33 i3 ain
Diesign & Davelopment Expenses noe 151 17 48
Furgigm Exchange Loss N b 1 - 055
Prinimg & Siskonery Experses 075 084 i3 -
Communicanon Expengses 107 i3] [IN] -
Vehicle Running & Mainzenance Sxpenses wia ol 047
Training, & Developmen: ans D0 n&2 138
Assels Willen ofl . s - .
Businesz Suppatt Sermvice Expenses | 75 338 [BEXEH
Chanry & Donation il - .
Mescelluneous Expenses 242 i 197 R
Tatnl | 0575 | 509 195.86 | 211574 |
*Mote  The foliowng is the break-ug of Aaditers remuneation ienelusive of GETY
E'um‘“h“ Far the nine months pericd For the year ended For the year ended For ihe year ended
ended December 31, 2025 March 31, F025 March 31, 2024 March 31, 2023
Az auditor: | | | 1
Statutony audit G 153 w2l
O of pocket asperses (e | - .
| Total | g | 133 010

TN, l 4 €
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T'ragy swan Techoologies Limited

{fatsigtly dnave as “Prograwan Technologies Private Limirod™)
Annesure ¥T - Notes 6o the Restated Finaocial loformation

(Al amaunts are in INR millians, unless otbierwise stated)

35 Heveane fram contracts with castemens

{81 DNsapprepation of revenud strenms

Tz Company is Miobved i Uiifiiy Solutions (e FPC Comracts) providing end-to-eed exeeution and aperalioss and mainienance sen

in Skill Development (ie. lnstrtabanal Supplics sl Manufachuring Comirsces), focmsed on (e sepaly of mainieg produc:
sappliss goods under PA Vishwakaims Scheme, rrading of HOFE pipes, se

For ibe niae months period

Particulars ended December 31, 2025

For the vear ended
Wlarch 1. 2625

For the yenr ended
March 31, 2028

eEs Aciods pewer, woker. rezewable energy and slied nfgtrysnrs sectos The Coeapany s also mvnlved
and capacily building selugions througlh gavermmt contracts ard olbe: wanuficnimed goads. whersin by Campany

Far the year eaded
March 31. 2083

Revene from contisces with cosipmers

Aevenue from EPC Copiracts L8947 83 157060 L4698 185,74
Feven frons Instititional Supplhes and Mamiaciuriag Coatrocs® SB7TI8S L6 0% 463,29
2,1TILT9 358365 211737 HTE0

"Thes includes sals of trnded goods

Particalars For the nine moaths period

For tbe year ended

For the yenr ended

For the vear coded

ended December 31, 2025 March 31, 2025 Murch 31, 2024 March 31, 2023
Tiuming of revenue recepnition
Servaces eransfierrad a1 & point m time
Feveiue from lnsnmmonal Supplies and Masufacturing Controcts SETI Ha 1.623.08 54739 A3 29
Services Transferred over linie
HAevenue liom EPC Ceatraces LB97.93 197060 146995 [LENE]
Total pevemut LI TR EELEY 211737 HI303

Fiar ihe mine moaths period
ended December 11, 2035

Particulary

Far the vear ended
March 31, 2825

For the year ended
March 37, 2024

Far the year caded
March 11, 2023

India 7 79
Mature of Serices

For the nine mosths peried

Particulars ended Deember 31, 2028

3,593 55

For the year coded
Maich 31. 2018

1737

For e vear ended
March 51, 2024

a7

For the year ended
Maurch 31, 2013

Heveme from EFC Contracts 15060 140824 iB974

Hevewme feom Tnstilational Supplics and M anufactunng Conlracts 1462343 7.3 aE113
3.503.465 211737 674,03

bt Contiact bulances

Coatraer Biabilities (Refer Mote 204

Particulars For the aine months periol ¥ the year ended Furthe year ended For the vear ended

coded December 31, 2028 March 31, 2015 March 31, 2024 March 1. z023

Cpening balares [Ri%x3 Gl 1018

Add. Revenes billad durisg the penad ¢ voar (ed) - T 0 il 78

Less. Revenue nicognieed during the periad ! yaar i24.44) (3 197 ¢21 98

Closing Balance 7 1 TIKL53 &0.12

Unlilled Bevenwe (Refer Nate 51
For ihe nine months period

Fur tke vear ended

Far the year ended

Far the year emded

Parti

articulars ensled Derember 31, MI25 March 31, 2038 March 4. 2024 March 31, 1023
Opzune balanoe (LA = -
Add: Revenie recegnised duning the period / year 176 50 164 05
Luse: Milled dunng corrent pericd ¢ = (EE8L05Y B -
Clasing Halance 176 &b [69.05 . -

Jo Sucinl Securiey Code

O Nevember 21, 20,

Crde, 2020 - cangalidatng 19 exisiicg Labour laws. The Ministry of Tabour & Emplmanent publihed drall Certral Rules and FAQs 1o
dncreental impact and recognised suct: meremencal Hupact w the szatenent of profil ond loss for ning tieoths erded Diocanber 1 [
compemsaied absences ol INR | 22 millions prmanty arising duc 10 Charge in Wage definiion. The Compuwy continugs 0 moia the nnlisaion af

Code ad vwiild pravide appoupnate sccouniing effect on (e basis of such developments 35 ooded

the Govermoent of India notified e four Labour Codes - the Code cn Wages. 201, ke Iedusiriol Relations Code, 1070,

025, The ncremsental

thie Code ca Social Secunty, 207
ecable ossessmont of the i ancial iy

and dee Gocnpatianal Safer. Health and Working Cendiniona
e 1 chasges m regulations. The Company s avsessed (e
iripact cansists of graneiry provision of MR 3 31 milligns 2nd provisian for lomg-teim
enzrul | Srate Kules 2nd elanfsstions [raw the Governmnt em ather aspects of the Labon
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Pragyawan Technologies Limited

(formerly known as " Pragyawan Technologies Private Limited”)
Apnexure VI - Notes to the Restated Financial Information
(All amounts are in INR millions, unless otherwise stated)

38 Fair value measurements

A, Calegory wise details as to carrying value,

fazir value and the level of fair value measerement hiers rehy of the

Company's financial instruments are as follows:

Carrying amount and Fair Value

As at December 31, 2025
" FVTPI, EVIOCT ___ Amartized cost Total
Financial assets
Trade receivables (Refer note 12) - - 3,067.31 3,067.31
Cash and cash equivalents (Refer note 13 - - 114.14 114,14
Bank balances other than cash and cash equivadents {Refer note 141 E - g4 18.41
Oher financial assets (Refer note 8) - - 642.06 642,06
Total - = 3.841.92 384192
Financial liabilitics
Bemowings (Refer note 21) - - 642.99 641,99
Trade payables (Refer note 73) - . 2,584.65 1,584.65
Other financial liabilities (Refer note 18) - - 19.51 19,51
Lease Liabilities (Refer note 17) - . 97,96 97.96
Total - - 334511 3.345.11
Carrying amount and Fair Yalue
As gt | h 31, 2025
#t March 31, 26 FYTPL FVTOCT Amortized cost Total
Financial assets
Trade receivables (Refer note 12) - - 1,445.44 144544
Cash and cash equivalents (Refer note 13) - - 38.57 .87
Hank balances ocher than cash and cash cquivalents {Refer note 14) - - 1519 15.19
Onher financial assets (Refer note 8) - - 45828 458.28
Taotal - - 1,957.48 1,257.48
Financial liabilities
Borrowings (Refer note 213 - - 37584 3TER4
Trade pavables (Refer note 23) - - 1,303.69 130369
Other financial liabilities {Refer note 18) = - 19.20 19,20
Total - = 1,698.73 1,698.73
Carrying amount and Fair Valoe
As at March 31, 2024
FVTPL FYTOCI Amortized cost Tatal
Financial assets
Trade recetvables {Refer note 1) - - 389.22 389.22
Cash and cash equivalents (Refer note 13 - = 3% 3.29
Bank balances other than cash and cash equivalents (Refer note 14) - - 2616 26,16
Other financial assets (Refer nete &) - - 10938 109,38
Total - - 528.05 528.08
Financial labilities
Barrowings |Refer note 21) - - 261 8.0l
Trade pavables (Refer note 23) - - 448.02 448,02
Other financial lialiiities (Refer note 18) - - 15,86 15.86
Total - - 47249 7149
; i air 'V
As at March 31, 2023 ("nrryu?g amoont and l'a_nr alue
FVTPL FVTOCL Amartized cost Total
Financial assets
Trade recervables (Refer note 12} - - 160,96 160,96
Cash and cash equivalents (Refer note 13) - - a51 9.51
Bank bafunces other than cash and cash equivalents (Refer note 141 - - R0.50 B0.50
Other finmncial asssts (Refer note 8) - - 26,85 16.85
Total - - 277.82 27782
Financial liabilities
Trade payables {Refer note 23) - - 21735 117.35
Orther financial liabilities {Refer note 1§) - - 383 3.83
Total - - 12118 121,18




Progyawan Technologies Limited

(formeriy known as "Pragyawan Technologies Private Limited™)
Annexare ¥T - Notes to the Restated Financinl Information
(Al amounts are in INR millions, unless otherwise stated)

38 Fair value measurements
B. The following methods and assumptions were used to estimate the fair values

1} The careying value of trade receivables, cash and cash equivalents, irade payables, borrowings, lease liabilities, other financial assets and other financial liabilities measured
at amortized cost approximates 10 their fuir value due 10 the short-term msturities of these instrume nts,

2) The fair value of non-current financial assets measared are determined by discounting future cash lows using current rates of instruments with similar terms and credit risk,
The curreni rates used does mot retlect significant changes from the discount rates used initially. Therefore, (he carying value of these instruments measured at amortized cost
approximates 1o their fair value.

C. The following is the basis of cntegorizing the financial instruments measured at fair value into Level 1 to Level 3:

Level 1 This level includes financial assets and liabilities that are measured by reference to quoted prices (unadjusted) in active markets for identical assets or labilitics

Lewel 2 This level includes financial assets and liabilities, measured using inputs other than quoted prices included within Level | that are observable for the asset or liabiliry,
either directly (i.e., as prices) or indirectly (i, derived from prices),

Level 3. This Jevel includes financial assets and liabilities messured using inputs that are nol based on abservalle market data (umobscrvable inputs). Fair values are
determined 1 whole or in part, using a valuation model based on assumptions thal are newher supported by prices from observable current market transactions in the same
imscrument nor arg they based on available market data,

D. There were no transfers between any levels for fair value measurements,
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Fragrawan Technolgies Limines
(faeenerty knmwm as *Pragpenae Veckwologes frivace mised
Annevure VT - Noies 1o ihe Restated Financial Informatien
1AY ersoamts are in IR millions, unkon othepwise stated)

H Capieal managersent

“The Cimipeny i i manage it cap i ficienily an an o = g (8 ability o comiizeie oy 8 guing e and t optimiss ~eiums @ i sharzhelbders, barapement monilons the renam o capital a3 well a5 S debd exuiny rufiv and make recessany adwimals 5
the zapial gnacnine for the development of e business. The capitai strctee of e Compony 14 basad on mansgement s jrdgement of the spprogmate balance of ke elepaenis i onder 0 meet ite sinatege and day - 10 - day needs

I ordes o prasnag o pdiast e cagetal stuctune, e Compamy may a8 us! Use pmound of dividends paid 1o shansheliders, renm ol B carshaliler: oo e new ghares

Calculwtion uf Cupiial Gesrmg Katio
Particuar A wl Devemaber 31, 228 Asai March 1, 2028 Asowt March 31, 202040 An at March 3], 1203
ings (Kefe Moie 217 £4189 LEEE: ) il

Lease Liahlilies (Refer Mote 117 AT - -
Lews. Cashaim! veeh covalions Fafis Mot 131 a4 IMEAT 3 250
Levs  Bank balances ey tham cask ana cash eqaiatent (Refer Mot 161 1841 (15,18 26163 [ENE
Net Db (A} FR ik ERsiL) [t
Eqqainy share capetal 25,13 519 529
Crher ecpuiry A1 260 261§
Tatal Capital [B) oAl LR L) WT.H
Crverall Financing (=1 A4 B) 3504.70 124 M08 T

75 71% TATE 104 T5% 150.53%

Caglial genring ratio [RAC)

i . ' N A
T2 \@é




Pragrasan Teckaologies Limlied

{Firrmarly Lnaown ar " Praguaman Tecknalopier frivne Liméod ")
Annezure ¥1 - Notes to the Reeated Fivancial Infarmartm

1AL amonwis ane 2 [NR miliezs, unbers mbern ise dasal)

41 Employes beneftis

A Defined contributicn plans

The Compemy misikes conributien t2 Provids Fund and Emplovee Suie isuemee Fund which we deflaed conubation g
cons o fimd the benefils

Contributian (o defined conirilastion plens, recegrized bt Statentent of Profit and Laes, far the peried / vear i 83 ooder:

g emplivees Unider these silenes, e Company is reguared 1@ contribile o specified poomivgs of Ue peyrell

calars For the nles stk period For Ibe year suced Fur the year ended Fur the el
ended Diecrimbar 31, 2015 Marcs 31, 2025 Mol 30, 1074 Murch 31, 2023
Canlribaition tis Frivide Fupd aned other faads 122 108 1R avs
Tranl eaotriborion wdefined contribation plun i AL LE2 T8
Diefine bearfll jHens
Aldiremiey pavanie i anploes
4 Comprnsaned alrenaes for empilayees
#i Grutaity - defimed beaifli plan
. An ar Avwt Az at A sl
Partivalars Decrmber 31, 2015 Marck 11, 2028 Marck 38, 2 March 31, 2020
Present salag of un-fundec dehned bercfil vbligstion v a2 e 990
Tulal 8.71 312 I (5
Bresh-up of Presenl valié s
Aa 8t Aval Asat As ar
Famiculany Decenuker 31, 2028 Mureh 31, 2008 Murch 31, 7054 Mareh 31, 2001
Mo caireat poition 055 3 el .58
sl prion HAE R 2402 o
Tatal 271 a1 270 353
The movesired |z Upé prevenid valug of the Jefined beoefll obligation ser an Tdliwe:
#ecomadietion of pressat value of defmed Denefic chlizaiion fos Graluiy
! Arnl Arat Anar As i
Particulars thecemsher 11, 2028 March 21, 2028 Finrch 31, 2024 March 331, 2013
Liabriliiy sk i b R 27 059 an
Curmen! seTiice 07 L.18 L [ U
Tadl Fiies oo 331 -
Inferest cast i L33 oo 1]
Actanal (prmvless oo vkligations
~ camges in demographic assumpiicis - i .
« cawges in financal asnmpions [N EH] [
- CNAZAE N eXPeTienIe Ve 1.2 o
Torsh 3.7 3.12 270 0.u9
The amennt rewgiised In Siarertent of Frofc and Tamy and wibor winprehenslve Inceoes
R Fai the uhas ik perind Fur the vear saded Forihe yeer ended For toe year eoded
ular coded December 31, 2024 Mareh 31, 3025 March 51, 2t Marcs 30, 2023
Service coat
- U e G R 1LIR (B e
Pt wevvice ool 331 =
- Tlees] el d.lg AL oo el
Toral 15} LET] 1.3 184 072
fher comprehensive imnome
Agiuerin] (g 1088 an definsd henefil obl: galies, 105 [l (LA {203
Toest (b 105 ELUEE] [LAE] 10.03)
Toaul ) 659 a1 171 o
The prosemi vabee uf e defnal hrmets hatslity. and ihe relaled comenl wevier vasl ad il @bmice 0am, were massired uring U pradectal wail coedin meshiod.
The priecpal asssmpiion wwd for the paepose of achaerlat valuarion ar as follee:
Farciculs Arad i Anap Avar
priu December 31, 2004 March 31, 2015 March 51, 2024 Mwrih 31, 2023
D it r1e 5 B0 per snam G 805 e i Ty o MR T.52% per pazam
Kot of inseaie ws Compensazon levels 18 0% o all wears 15 00 et it 1 3 0% per pcmam 13 IH¥5 per smrum
arape future sarvice in Yems! 26 T Yeirs 2688 Yews 274 Yesrs 2654 Years
Rtiprmant aze Gl Tears 0 Ve €0 Years bl ¥ears
Attritie Witk sl pte 0P St all yasies 1000 for ald s cars o dea all years 10.00% Goc all years
Murtidits table e al 1AL 201204 100%% ol LM 200 2-14 ALM 201214
The Company riary wssesses Cese gssumplves with lbe projecies borg fom plans srd pevilat mdust stads ds

T2 | %\




Frugyunan Technctogles Lisited

fermerly kaown ay “Pragrasan Troheologin Privaie Linnited ")
Ansezert VLo Maies o the Restased Financisl Informarion

In. Semitivity wwabvsls

L

Sigurfeant lmﬂmllﬂ—npml fia Vv deterininesion of (¢ defined bensit obisgare are duseunt mle, epociod mlar sciese snd eertdlit, The seusilivity anehos helow e been Jeermined mgat o resnahly presitie changas of the
nstimplaces cocussing a the enid of the seperiing perod, while %edt g ol e fesonpione comsiel. The resalts of senstivity anelvsa is gives helow:

Fartioines Tnsrvase Déerens

A at December 31, 225

Inpest a7 charge i daseint fine by 1508, [LET as0

Impact ol cherge o ey bn | 80P 0.5 s
(s} m

Bunpuct of chonge in withdzmanl rate by 5 o0se

As ot Mareh 31, 2008

It 4 clampe = discocnt rate by i S0% 020
Impesst of chuasge w salary b | 5% .2
Impect efchiesge in witwdmwal mas by 4 (0% [

Asar Maich M, 2024
ctaf change in discount rae by 0.50% AU (L]
[mpact of change in salany by 1 0% i [l
Tiipact of change i withdiawad rale by 5004 az? 0.5

Az al March 3, 2020
Impact of changs i dascoun mee by 00500 [ET [Ki8]
Tepact of change in sluy In 1.00% (W) 0.80
07 151

lerqmet of change in withderwsl e by 5 0%

- The plan pueall expoace tha Compemy i actuamial risks such a5 wisest sty longevity risk nd salary risk

Interess este risk
A Cestess in the bond inuerest rete W] incresss the ples dstelity

Tangey sl
The present value of the xfined bénefii plau Bbality is cucnlaled be Relerence in tre e astimate of fie hotalin: of plan peans:ipasts both dusing and vilor el smploveen), An inceease i the lilfe e s o the plan paecipases will iecrense the
plan’s liaklie

Salaiy ik

= walelatad by Refeveres to the fulurs salaries of il masticipents A mech, o icesse in the sl o the plan paticipes-s will incresse the plan s kil

The present valis oMb defined bemef pl labls

The rable helim susomrices dhe meruriiy predibe and durariss of the Aefined beoefit abligutioa:

As i Ar ot Asar Ay ab

Prrtloulin December 31, 2023 March 31, 028 Mursh 31, 2024 March 31, 221
Ve |

Yeer2 Lo

Yeur ? g

Yeard (1R 3)

Year® o

At b Year 1

uh Compernsnted absemces - orher fang term emglay ce henelil plan

of the Lamigam ire il fo rompensated amenzes which un both scoumuanng and sonaccomulstng i nshre, The ECEIpIch £28 1% AR Sl up 1o the peafics poman of the ununilized sccumulate! dempesnad steenao mi
pisation of cmplnyment. The evpected cost of sce v pting compevmales Abeences is el el Tn. ocwric! valuation vasing the projocted wnil cradit meshosd | hased im e nidneral azae
il haw accomalated o the balance shoeer ot Actaml grineloszes are vwnedionsy wbes to the 3atement of Frofia md Lose

Tz aingle
wlidize 18 in ke gy or receive cosh ol retiremend or i
expeziad W he paid w3 result of the watibzed ensitfement
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Pragvanen Techuobigi Limbed
(Farmert knmr a3 "Pragymwan Technologie Private Limied")
Annezare ¥1 - Mates to the Reatated Fluancial leformation
LA amounte are in INK mllllone, unkess otherwise siated)

43 lisbillties and

The Compury creates 8 provision whes there is presenl cblipntion os 2 recl of o past evenyt that probaebly reguzes an outdflow of resceress akd o relissle eatimane e be made

realpet 1 setrle he preasss GbLastion ol B Heline et daoe aiid afe pot dissamited 10 s Sresent valie

A discloaze for 2 conngen: |ishiliny i mads when thers 15 3 poaahle oaligation o & present ahligation that probaky will not regusre an surfiow of rssources of whese o religble estmee ol the ooligation camel e made

Particulars

a4} Contlmgent Babilities
{ih Tas Demand Liakili

Total (a)
(£} Commbments
1] Eamiivated anwees of sonizaes remnszmg 1 be el v el st acsl ol poovile f e of shamees)
Tutal (b}
Total ia+hy

Coalingenl asosets e neither recomdad aor dischosat i ihe foneis siaicmenis

4+ Relared parry dischsures

c smoaine af chligaion Froviaions e dxamieed 3 e bes estanale of the expedhinine

ETEY] drat Asar Asar
Dagember 31, 2015 March 31, 3025 March 31, 2024 March 11, 2025
041
- [T -
213.4| - Q.1s
2THAL = = ®15
par K = 241 15

In accordance with Lhe requiemesis of Ind A5 - 29 “Reled Party Discleures | names af the relaied parties, relaed pary relsionship, mansaeticns and oinsandieg balunars neludog cocmtmets wiar comtal exits md with whinn trensectims have ke place during

repuried perods s

(a) Mamee of relatcd parties and descriptien of relationshin as identificd and cenificd by the Company:

amer Designation

By msnsgerisl prrsnnel (KMFP)

Shefal. Jan INirance

Hurmead Jain Diirectee

Tumeet Jomn w0 DRy 28 20243 Mrmagzn e Divector and Choel Escestive OGser
Ml Boastvar Jain Do 0 Fane 16, 260250 Chiet Fiasans il O

Ao Kumes Gag (w.e f Desenber | Dhresior

Regini blharos (e, Sepoember 3, 2015 Company Saensary

-]

Kelatives of KMP

Fshibas Jaie - T of Paneet Jan
Saanil FPurd Jain

Suoresh Chand Jain - Focher of Shefali Toin

E

Enterprises owned or siznificantly Influenced by key manngement perieane and /o1 their relathyes
Pragyawan India Privaie Lomied

Pragueaan Foundation

Clocabview Tfoleck Private Limited




Pragyowse Lechoolugies Limited
formerly kndiw o “Fragaser Technulogies Privaie Limited"
Annezure V1 - Notes 1o the Bestated Financisl Informartion

L]

-

]

F

Tranuartians with reluted parties

ks 3 e inlevest Free and gor e i eash,

daers

The trensactions with releied parties ane mode ) fe e sycavgbenr i dose (an prowai] in arm s Jogth trensactices. O
There knve been ne guarantess provided o peeived for ary reloied party rescivable or paveble moeepd ok dieslesed ahove

The s dhaslissd in e tabbe, remmmeration fo KM ere the amounts cecognized 25 an expense during the reponting period related o cey managersen perscass|,

Fxcludes provisan for gy and compensated sbsences which ore computed for ol tie stplovess in sapmeggils, the pmaumts relaling 1ot Ky f s gemoenl personnc] cassct e individally identified

. Far the rine manthe period For the year ended For (be yesr ended Fur 1 year vuded
R md K elationsh) Iransas
s e ended December 31, 2018 Mareh 31, 202 March 31, 2024 March 31, 3623
koey managerinl persomnel (K¥IF)
Shefabi Jain Coasadlancy Crarges - %11 420 GAR
Kurneel Tuin Copdimacy Charged - 575 kR 2] EX ]
Pzt Ji Consulzency Clarges : 300 140 i
A thok Kurmar Crarg Cesultency Charges L7 510 - =
Stefeli Juin Ferrumerniion 2.0%
Purect Jain Femuperahion 135.1%
Aok Bimor Gicg .34 -
Manith Kumar fan 412 -
Hapins Khazsa Q460 - -
Tumeet Lain Renl expense (1] Q.18 R o
Relatives of key manugerial perronzel {KMI) ane directors
lshika Jiim Blerenereiion 114 oen 30 .48
Soumil Jain Rerwrerelicn - nal (533 B
Suresh Coard Tnin fenr expanse L all e 030
Salary Paid E - - 018
. Enilikes an nhich cosirollsg entliy or wee or more KMP have a slgeificens infhisence ! confred
Pragpawen Trctin Privase | it ﬂ-‘l“ﬂ'll'm\ Teanrg Chargns, Luasiness Suppart Lig A.54 1BAL A6.7E
e s, Farchasen
el of Goods, Services and Ren 0.0 - - (K1)
Prupyuwen Foundation Denation - - wls paLy
Tlocatview Tefolech Privaie Limdad Ren - . (S 0.83
Furchuae of Froperty, Plass amd Equiproent - a3 - -
PFurcheses of (Goods and Serviess = Y4 JERES L7485
Eleciricity Erpersas - anl - =
Sale of Goods 54 021 .
Ahstetanding hilsnees wizh rélated partles
As 2t Azl A At
N md | thom
LG S rEkeny December 31, 2025 March 31, 1028 Mareh 38, 2624 March 31, 2623
K ey managerisl persoanel (KMF)
Sheful: fain Trav'e Fayable Lo 2 £.30 -
Sbedvl: Jein Hemunesasing Faysble .0 - - .
Fouranad Tiin Trtle Payable .94 i [
Pureet Inin Trude Fayable 10,04 02s 023
Puomee Jain Parmararntvan Paynbh 1.54 - - -
Aahak Kuomar Grrg Trade Payable - 0.05 - -
Ashak Kiamar Grrg Remmervtion Paysble - - =
Manisk Kmar jsin Reimineretien Fays bie = - =
Rigine Khanea Remunerstion Payshle = . —
Relatlves of kiy sagerbal perpgoscl (KMP} aied direcion
Ishikn ban Prysble 10 cryelayees - o1 -
Simenil Fein Pryznle 10 employveds 14 - 006 -
Eatilies en which contralling estity or ooe ar more KMF hive o signlfecant nfoense / conteal
Pragyawae India Prvane Limaced Trads Peysblcs 25 10,05 12,15 2044
Tragyawan Foundation Advinee 1o Suppliens oL A - -
Gilocabvicw Infoloch Private Limised Acvasee tn Supplins nRs 2HT o5 T



Pragyawan Techmsloples Liméted
{formerty hmmem ax "Pragyawan Feckmaingies Privae § imired®)
Amnaure V1 - Mates i e Restated Finenclal Tnformatien
(AN amssmis are bn INR aillicia, widess ather lsc atared)

A5 Thetails of dues ox mbeen snd spaallenfeeprie o deftaed urder e MSMED Ael, D06

Adat Avail Aral Arst
Fartioula
Ariiadan Trecember 31, 2425 March 1, 2025 Mureh 31, 2024 Marer, 51, 2013
N Frnzipal pmount 3wl the mas dus thers emamang wipd e ame sumple as at e aul of ihe
¢ Accouniing petinel [ vear
Principa] acaoont due £o micoe and sonsll snterprises 1052 1702 "
-Ilerest et o) Wooe . .
Wi Arrerant o et s b e bt in e of esetin 16 ol e MEMEFTY Ael 2006 alemg with e B
amaumnis ol e prvmnzat meds 1o the sapplier bevond e aepointed dete doneeg ecch eocounting vear
A of imteced due anad pavatile foe the perind af deay o kg 1he pegmenn (uiac e ey pasd
AN bt rvenad the sppoinled date dailng the veai’ = widom sdding the iuerest specified under MEMID Act
2 /

10F Ay o mitereal ssued wiad recisaieg wigaid s ke ol of sech sooountog ves

Ammuni of farher iierest remainueg due mnd pegnble svey mothe aueesding v, unil such dase when
¥ e ftmest due as albose ase selvally pasd w0 e small enleprives G e papese o Jisalknsamee as 8
deductitie puendivare undey sscvion 29 of the MSMELD 200




Pragyanan Techoulngies Limited

(farmerly known ax "Fragpawan Technofiyies Private Limired™)
Annesure ¥ - Nodes to the Restated Financizl Eaformaticon

(Al amcusts re in INR millivos. uoless otberwise siated)

46 Corperate sicial repansibility

Section 135(3 of the Compames Ace, 2013 read with the Companies (Comporate Social Respasihiline Foliev) Rules. 201 2. roquires that the 5sasd of dirctors of every sligible conngrny, shal | crsnre that the company spends, in sven
fiman<ial vezz, ar feagt 2% of the average ou profils of the compaoy mode during the ihree immedisicly precading finarcial veers, in pursuavee of its Corpes ale Sovisl Responsibiliey Policy. The éaails of CBR expeaditure s certificd by
the management is as follows:

Particolars Avan Far the year codel Far the year ended For the vear ended
Degember 3. 2025 Flarch 11, 2025 March 31, 1024 March 31, 2023
ia% Cirass amouat reqoited fo be speat by company durmg the priod 7 vear 19% £ INE NA
(8} Amount speni dunng ik period (= cashh
o Comstrosteonacquis bons of sy asels - - - MA
a0 purpose viber than (i) shave - 130 118 MA
) Bacines USRE expenses 10 be incurred upts March 31, 20246 498 . - MA
{d) Total of previows vears skomfall - - M
el Ressor for shonfzll A MNA NA MNA
17 Ewesse CSR epenl carrmed forward from previcus sear - N
121 Fxeess CSR speni camed foresd to next porend ! year - . NA
; ‘Toward pramatipn of
. - Shall ¥ . 5
00 Meture of CSR activsies A Tk Sl Developnent oy caiion & hualticare and A
spans
i Datzits of relzted party transactions, ¢ & . eonirbutien te & trust antrolled by one or more RMP hove conirol i 2
Y} | etation to CSR expenditure a5 per Ind AS 24, relared porty disclosures B A
W Where n provision is made i with respect s the Biabilie, enmad by anrering inte 1ke coatraciual abligatiza, the Ki
| s

© mavemend m pravigien during the year should be presenied separatehy
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Pragyuwun fechnnmgies Limited

i Iy known as Py Techoologles Private Limbed™)
Annesire VI Notes to the Restated Flausein? Information

1A apoanis wre in INK nsillions, unkess atbierstae stuted|

41 Recomelliations
Tioe fallomsng revoncil-atons provs ks the effect of it o Ind AS frow idizn GASE in secodanos with Ind A% 157, Firstefine Adoption of bodien Acsountsag Siaduds

LA Reconciltarion of equity us =l daie of irnoeition March 31, 2025

Notes 1o firat-time adoption Lodiun GAARS Adjusiments Ind 4%

ASEETE
Min-sarrent nuses
Propery, plaat and ecuipment iy 13641 13 10225
Righ: of e st ity - { .33
Financisl asmss
Uiy Tmescial ssses 25464
Ethes nou-cument asseta a1 42
Tata} fea.current asses 10417 -
Current assery
Laventories
hizancal assets

Irade receivables st 178
Cash aed cash: cquivedata -
Bank haliaces otser than casn sed cask eqaivaleul
COther fimanzial assels
Diher curmen! assene [ 1573
Total current sesers 11351 0.3
Total assets (175 RIUET]
EQUITY AND LIABILITIES
Equity
Equuly shae capicl 329 ERr
Chher squity i) & 265,13 3 261,81
Talal rqulty 841 (L3 267.10
Linhilities
Moo-current Exhilltjes
Fimiecial Lbil-ties
Provamons Rt - L]
Dhcfierred 1% labalities (net) 4 & juvy (K1 kd4) 10
Chbver nons-zurresy; lublities 1597 - 1547
Tetal man-curiei linhilities 1754 (LR {48 [1]
Current lislsiligies
Finansiel iials e
Trede payahles 21735 21735
Cither Faieewial Sailies EEY] 341
Urthey gt Gabilinizs Lae3 199 33
Pruvesiens 105 LS
Curzent 1o habedilies (nett 453 - 135
Tstal currend lialvilifies $1m. 00 - Alh. 0
Telal Babilities Hed (L2 LEVET]
Tulul equity and labilities T8 L1.754 T1ih30
* Thoe Snlin GAAF figmes e tos tetlassified s confinm 10 Ind A% presepsion TrEmEnta fin e parpase of tlus sote

11t Recorcillatieoy of egoAy &g 3t March 31, 2024
Hotes 4o Rrsi-dlme adapilon Indllan GA4PS Ind 4%

ASSETE
N2t Frent ancts
Froperty, plant and eqmpment il 44 =14 11323
Hghl o use st ) . RICEED TERT]
Firsial amsety
Dhiher fisuceial aveets 1Ed -
Ohet nom-capen| axsels 3L -
Tnazorze L asseta (et 3 5H -
Tutul nun—<corren: ameis e - JogRd
CurrENe zsaels
Ivmiores (LB - (B A
Flunnwizl acceis

Teadg secvrvables Wi 38348 241
Ciash 2o ensh equivalents in .
Hank balapees olher than cish s vank evpaivelem ol
Ol francial assets A7
Cthe: current assets e
Totulcurrent susers ) 5517 4.24)
Tirtal assets | KIEATT {424y L045.57
EQUITY AN LIABILITIES
Edquits
Cquiy share cap izl .
Oifer equisy [RNEH
Toial equity 3181
Lishilisies

Men-cursrni lahilities
Finimzial liabditses

Frindcoms 2k -
Dzt 1w lighillties et 1 v ()
Ditkey nen-current liohilties 4288
Tuotal nom-eu rrene liabillzies 675

Current Uahlities
Fizemeial tiabonzer

Bonromings 241
Fras¢ pavobles L
Dher fieancial Tushilicies | 55
Ocher curret habulites 2191
Frovismons 115
Total current Bahllieiss = 495 15
Waral Usbilitien 54294
Taral equiry and liabilities [ELSY 1Y

(&




Pragyawan Techeologies Limied

(farmesty Known as "Pragvaran Technaloghes Private Limited" s
Annexare V1 - Males 1o the Resisted Financlal Infornthin

CAI amonsie are in IVH miBioos, unles othersise aafed)

i) Reconelliston of peafit o ko for the year ended March 31, 2623

Nates 10 first-fline sdaptioa Undian GAAP® Adjustments Ind AS

Income
Rloverise oo el &5 [ YiE]
CHPET irwanme 584 FEe
Total Income GTEHT BTRET
Expeiie
Cost of maierials and oty conire evperses Rl -
Emmpluyee benefit sxpense & jlivy 348 nui
Finmmee sons L
Drpasiation and armarsizaton expease 7% -
Orther spsenses FE ST 21455 [E]
Total sapwnuen SETHR L21
Profit before tas 11139 inIn 120,18
Tai eipense
e sy s - 30.25
Earlier vaar taves il - 141
Dheterred 1ox I, o & v 0§ (3o 008
Tatal mcome taz exprmee EHOT] 0301 EIRL]
Profti far ihe year HY.38 W21 EE.4L
Onthes remprehenshve kncome
Trewnr et Wil et Be reclarsifiod fr prafit ar e
Renimessnurernen prone| losac) on cefid bonedil slans i, (i & iy - g
[mcorme tay effoct elalng 1o abeve men I LR (0l
Other comprehemah e income for the vear 0.l
Total coraprelseanive incwne for the year $9.35 JUE ) A4
* The Indian GAAF fi gres Rave boen reclaesified wcomfrm o nd AS presentation fequinangnis for the purpose of this note

1 Recostiliatken of profit o les far the year ended March 31. 1024

Nolen b fbrac-Gime adopilon Tudian GAAP" Adjusiments Ind A

FETTET)
Reérrze Froen opersiions E rarag
Oy inenere (L) e
Tutal enenme .1 2606 LiHim
Espenses
o af emstemals 2nd cthar coptimt expenacs -
By e il cupense sl & v LUy
Finange cests
Ehepreciarion mwl awe izt expore
Cither exgrenses 146
Tetal expenie pan
Frufii befare 1az 31340 Lralh e
Taz expens
Cufrenl L 28
Earlier yenr saes (130 -
Dieferral 1as, A, it & i) [ ) W
Total lnzeme tas expenie B TR (&)
Profit far the year Tdled (LSS) LTI
hher comprehencive ncome
Tewman cheat will mar be reviassified p peafit or foss
Reessureran gemstlossest on derined beneli plzns L& [N h
lzcome tax effet ol +aboae them A - IOy
Oher comprehensine incame for the year - e
Tatal comprebensive fusme fur the vear T47.85 11 86) 2HLTY
¥ The Leizar GANT figurss e e noclassified i confoun e Ind AS prosmialion rqunemets for e pamase of thes coe

. i )

el Reconcillation of total egpity us ot March 31, 2024 and March 1. 2023 Mates io firstethme ad - At March 31, 2074 Az at Mareh 31,3023
Fheecholder’s equin os pa Iml=m GAAR aodired fineoa] Atemems SLLa7 g 4]
Adivsmen

11 Expeial eredil hess om srade ieservables (et ol defered 125 4l L3 18; L3
Tirtal A djaniment kil TELH
Sharehobder's equity ws per Ind A% 20789 IGT.00

For the vrar ended Masch

Far the year ended Marcly

it Hecoacllatian of doial comprehensive ncome for the vear snded March 31, 2024 and March 31, 2033 Wares 19 first-time sdopthis W, Bike L2023
Profit after tag s per Indlan GAAP a2 en s
Adzzslmni
Transtier of Remeasuremen of i benefit habclity i Cwher Comprehemeve Incens (el o i) it & vy o Ly
Crvpentod crodit usa un rede reveivahles (et 57 Lan] ik 1B (B}
Tatal 4105 el
Profit 10 per iad A% i




Pragrawan Terhnelogies Limbted
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